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THIS INDENTURE made at Coimbatore this Twenty third day of
Lecember of the year 1983 between, ELGI EQUIPMENTS LIMITED, a
Company incerporated under the.Companies Act, 1956 and having
ts Registered Office at 'India House', Trichy Read, Coimbatore
641 018 (hereilnafter called “the Settlor”, which expression
shall mean and include the Compan/'s successcrs and assigns)
of the ONE PART, and

(1) Mr,LG. Ramamirthi, .

(2) Mr.L.G.Varadarajulu and P .
(3} Mr.T.,Frank

(hereinafter called “the Trustees", which expression shall unless
repugnant to the context or meaning thereof include the survivor(s)
of them and the Trustee(s) for the time being and from time to
time appointed under these presents) of the OTHER PART. .

WHEREAS the Settlor is desirous of estéblishi_gg an_irrevocable

Xtrust to promote, support; advance, assist or otherwise further
whether by grants or payments of money, or loans, and advances,
_or by providing amenities or facilities, or by any other manner i

 whatsoever: activities for the welfare and intsi&st GE 5[l -

permanent management employees of the Settlor in accordance with

" and subject to the provisions contained in these préssits.
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AND WHERZEAS in furtherance of the Settlor's aforecaid desire, it
is intended that the Settlor shall forthwitih deliver to the
Trustees, the sum hereinafter mentioned for the purpose of heing
held upon the trusts hereinafter contained.

AND WIIEREAS the Trustess have consented tc act as the first Trustees,
and to accept the trusts under these presents as testitied by their
being parties to and executing the Trust Deed.

NOW THIS INDENTURE WITNEZSSETH AS FOLLOWS:

1. For etfectuating the said desire and in consideration of the
promises the Settlor doces hereby declare that it has on
execution of these presents handed over to the Trustees the
sum of Fs,5,000/-. (Rupees five thousand only) and all the estate,
right, title, interest, property, claim and demand whatsoever
at law and in equity of the Settlor, of, in and to the said
sum to have, nold receive and take the same unto the Trustees
for ever upon the trusts with and subject to the powers, pre-
visions, agreements and declarations hereinafter appearing and
contained and concerning the same, -

¥

n

2. The Trustees
said sum and any other contriputions, donations and al!
mulations thereof referred to in Clause-8 of
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(hereinafter referred to as "the Trust Fund™) which expression
shall unless repugnant to the subject or context also conclude
any other property and investments of any kind whatsoever into
which the same or any part thereof may be converted, invested
or varied from time to time and those which may be acguired by
the Trustees or come to their hands by virtue of these presents
or by operation'of law, or testamentary disposition, or centri-
butions from the Settlor, or any other organisation and/ or _
individual, or otherwise whatsoever in relation to these including
all contripbutions, donations, gifts, bequests and legacies -
either in cash or other properties whatsoever which may be received
by the Trustees from time to time for the purposes of these
presents and also any income including profits, dividends,
interests, accumulations of income including all rights and/or
bonus shares, and other benefits, advantages and acguisitions,
which may accrue from time to time to the Trust Deed Fund) upon
the trusts and with and subject to the powers, provisions,
agreements, declarations as hereinafter declared or contained
and concerning the same, '
. . T Avendad
3. The trust created by these presents shall be known as "ELGI Aok deby
EMPLOYEES' WELFARE TRUST" (hereinafter called “the said Trust) {7 _ o5
Y5 T

4., The Trust shall be created as established on and from the date
of these presents and the office of the Trust shall bz situated
in ‘India House'; Trichy Road, Coimbatore 641 018, or any other
location as decided by the Trustees from time to time,
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. The Trustees shall hold the Trust Fund upon Trust for

furtherance of welfare of the beneficiaries or any one

or more of them to the exclusion of cother(s), and shall
apply the Trust Fund after meeting all necessary outgoings
and expenses, in such share and in such manner in all
respects as the Trustees in their discretion may think fit
provided always that the Trustees may in their discretion
postpone the application of the whole or any part of the
Trust Fund, and funds received at any time may be applied
at a later time, (

(a) Without limiting in any way the generality of the fore-
going and objectives or purposes, the corpus and income of
the Trust Fund may be applied in the absolute discretion of
the Trustees for promoting, supporting, advancing, assisting,
or otherwise furthering whether by grants or payments of
money, or loans and advances or by providing amenities or
facilities or any other manner whatsoever through activities
directed towards the welfare and interest of beneficiaries and
such_activitiesmay include one or more of the undernoted o
activities, o ' o

(b) To benefit exclusively any of the persons employed by

the Settlor from time to time who in the uncontrolled dis-
cretion of the Trustees shall be deserving of help, more
especially on acecount of indigence, ill-health or other
necessitious circumstances.

(c) To provide pensions or assistance generally to augment
_pensions or -allowance, for or to such persons as referred
to in the preceding clause or make donations or payments
(whether annual or otherwise) to them, as the Trustees, in
their uncontrolled discretion think fit.

(@) To grant, free of interest or at concessional rate of
interést with or without security, loans to the aforemen-
tioned persons, repayable on such terms as their Trustees
in their uncontrolled discretion shall think fit.

(e) To provide recreational and holidaying facilities for
the benefit of the aforementioned persons.

(£) To provide medical facilities either in the Trust's
maintained clinic free of cost or in any other climic at
Trust's expenses to the aforementioned persons. :

(g) Po encourage the aforementioned persons in making
advanced studies either in India or abroad by offering
scholarships or such other facilities in their uncontrolled
discretion shall think fit.

(h) To award prizes and/or run any magazine to bring to
light the hidden talents of the aforementioned persons.

(1) To.construct houses for the aforementioned persons to
offer either with or without rent,

D
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(j) To run schools and/or colleges for benefit of employees | | v
|

and to meet their expenses. !

(k} To help financially in the marriages of the daughters/
sisters of the employees,

(1) To subscribe, donate or pay in cash or in kind any
amounts to such assoclation/institution which provides or
agrees 'to provide any facility or any amenlty or any benefit
to any of the persons employed by the Settlor Company and/or
to children of such employees from time to time.

(m) To gift or donate and enter into any dgreement with any
person/association/institution to provide any special faci-
lity or amenity or benefit to the persons employed by the

Settlor Company from time to time, =

There shall not be less than 3 Trustees and more than 5
Trustees including the Managing Trustee, The Managing
Trustee shall be Shri L.G.Ramamurthi who shall hold the
said office for lif&., He may resign from the said office |-
but before doing so, he shall nominate his successor by ﬂﬂm
an instrument in writing. He may also nominate in a P&&Jgd
similar manner the person to succeed him on his death.
In the event of his dying without nominating his successor, dsz%
the Trustees shall elect one of themselves as the Managing

Trustee, It shall be lawful for the Managing Trustee to g S 9E
remove the Trusteés appointed hereby or a@ny other Trustees
at any time without assigning any reasons. In the event of
any vacancy arising in the office of the Trusteeship

either by death or resignation or removal by the Managing
Trustee or qtherwise, such vacancy may be filled by
cooption by the Managing Trustee. If there are no Trustees
functioning at any point of time, the Trustees shall be
appointed in accordance with law by a Court of competent
jurisdiction. Every Trustee other than the first Trustee
chall have the same powers and rights as if he or she was
originally appointed as Trustee under these presents.

Any vacancy in the Board of Trustees and/or illegality in
the appointment of the Trustees or otheir proceedings shall
not invalidate any prior act or decision of the Board.

The Board of Trustees shall have full power and authority
to administer and manage the Trust, its properties and wdag)
affairs and to do all acts, deeds and things which are e
calculated to fulfil the performance of the objects for Vil
which the Trust is established. oy

Without prejudice to the generality of the foregoing, the i&-5-18
Board shall have power for the purpose of the Trust:

a) To apply the whole or any part of the Trust property or fund

whether capital or income in or towands the payment of the
expenses of the Trust or for or towards all or any of the

purposes of the Trust;

/__—_—J
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b)

c)

d)

€)

£)

g)

h)

i)

3)

k)

1)

To open one or more bank accounts in the name of the |
Trust and to authorise the operations of the same, l
The account shall be operated by the Managing Trustee | |
or by any two of the Trustees jointly; '

To invest the funds of the Trust in any movable or
immovable property; .

To sell, mortgage, lease, exchange hire or otherwise
alienate the properties of the Trust;

To execute Power of Attorney to any person for the
purpose of executing, administring or managing the whole
or part of the Trust, so however, the delegation shall

be only for the purpose of conveniently or advantageously
administering the properties of the Trust;

To carry on, run, manage or take over any business or
join as a Partner through a Trustee or any person
authorised in this behalf in a co-partnership;

To borrow money with or without security and to repay
the same;

To receive, collect and enforce recovery of all moneys
due or payable by the Trust and grant necessary receipts
and -discharges therefor;

To settle, compromise or compound all and any debts,
claims outstandings, accounts, disputes, demands,
actions, sults and proceedings whatsoever by or against
or relating to the Trust or refer the.same to arbitration;

To receive voluntary contribution from any person, by

donation, .legacy, gifts, to hold the same upon Trust

for the objects and subject to the powers, provisions

and stipulations set out herein;

To have all powérs, ancillary and incidental, to
effectively carry out the objects of the Trust; and

Té incur all necessary expenditure in connection with
the property and funds of the Trust.

-

The Board of Trustees may as often as may be necessary
meet for the efficient conduct of the Trust., The Board may
take decision on any question either at meeting or by
circulation of papers by a majority of vote,

The Board of Trustees shall have full authority and power
to make, alter and rescind rules for the management and
administration of the Trust, :

The Board shall maintain true and correct account of the
Trust and a correct record of their deliberations.

No Trustee shall commit any act of breach of Trust of the
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.. Trust property or fund or cauge any loss wilfully or negligent
or fraud in the administration of the Trust fund or property.

14, A Trustee shall be immune for any act done by him in good
faith in the course of administratlion of the Trust property
and fund,

15, No Trustee shall claim any remuneration for services rendere
to the Trust but may reimburse himself the expenses incurred ﬂdhéhém%
by him in the administration of the Trust, e daad

16. The provisions of the Indian Trust Act, 1882 shall apply to ﬁﬁ\u4'h'§c
all matters not specifically mentioned in these presents;
it is, however, expressly declared that Section 20, thereof. "
shall not apply to the Trust. :

17. The Trust hereby created is irrevocable.

18, The Settlor reserves the power to modify or alter this deed |
so as to bring out the intention, should the same have not
been expressed clearly and correctly in these presents or t ;%F%JWU
so as to be in consonance with the Income Tax-Act, 1961 as itd
stands amended from time to time,

1

In Witness Signature of the Settlor
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THIS DEED oOF RECTIFICATION
L1990 by (1) M. L.,
L3 HMr. T. Frank, berioag a1l ol Ly
being of Elgi Emplovess We)|aprs
to as "The Trust{.

niecuted Lhria whe Ath d.
RamamunLhi, (o) 150

af June,
fadulua and
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rerErredl

+0G. Varar
T Lereg o
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HITNESSETH:

WHEREAS M/= Elgi' Equ Lpments Limited,
aof the Trust had
Craated a Trust tn

Lnimbatore. the Settlor
bv the deed dated -4 Decenber, 1997
he cxl led Elagi Employvees Weltare Trgesy and
WHEREARS the  said  trust  has bererr reagisberad wikh the
Registrar of Documente 3% Document NoL B oof 1984 a0

WHEREAS Ehe sald Irust foag annel el Fene PRadsbrabion ungers
Inceane Taa Ly el ard

WHEREAS the said Trrust has now Bresan Aadvi sed Lhat cartaln
modificationns ars

L=l [N RS | N Bl trust e b Mot it
oligible far FEglnbrataon andes (e Income Tag Acx Lt is
heraby agresd that the following alberations

Shall bm madn te
the .deed ot Trusmt: datbed Sy Lasiiemiaers, pw o,

(1) The erxlsbting  laniwe 24c ) akal)

) el e bged s ared
following clause nhall Le LNSs |

e

The Truet shall invest the tundu in BNy ot the securitios and
in ' The  Income Tax  Aet, regarding
investments by Charitabhile aind j@)lu:uuh Insty btutiong and such
in other investments ag Me¥ L8 Specifind from timea tao time In
The Income Tan Act,.
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THIS SUPPLEMENTARY DEED is made and executed on the 15th day of May, 1998 BY AND
BETWEEN; -

M/S. ELGI EQUIPMENTS LIMITED, a company incorporated under the Companies Act, 1956
having its Registered Office at Elgj Industrial Complex, Trichy Road, Singanallur, Coimbatore -
641 005, hereinafter referred to as the SETTLOR, which term wherever the context permits shall
mean and include its successors and assigns on the ONE PART; AND

1.

Sri.L.G.VARADARAJULU, son of (Late) L.R.G.Naidu, 166/B, Tea Estates Compo_und,

Coimbatore - 18;
v

SnLGRAMAMURTHY, son of (Late) L.R.G.Naidy, Saroram, 132, Race Course,

Coimbatore-18;.

Sri.T.\FRANK, s.on_of (Lat:})Ti.mothy, 9 l,Sur_l_daIam brog,._ Layout, Trichy Road, R.N.Puram,
Coimbatore45;  and ' ’ R P

1 Y i -y au - -
DR.JAIRAM VARADARAJ, son of Sri.L.G.Varadarajulu, 191,Circuit House Road, Off
Kamaraj Road, Coimbatore-18

-

Fer ELGI
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hereinafter called the TRUSTEES, which term wherever the context permits shall mean and
include their and each of their heirs, successors, assigns, legal representatives, executors and
administrators on the OTHER PART;

WHEREAS by the Deed of Trust dated 23rd December, 1983 (hereinafter referred to as the
Principal Deed) which was- registered in the office of the Registrar, Coimbatore as Document
No. 8 of 1984 of Book-4, the Settlor created a trust known as Elgi Employees Welfare Trust and
appointed No.1 to 3 of the Trustees herein as the Trustees of the said trust;

WHEREAS the said Trust has set up an educational institution for the benefit of not only the
employees of the Settlor but other members of public in general and as such the Settlor desires to
change the name of the Trust and also make other provisions relating to the trustees, their
appointment, succession to the office of the trustees and other matters connected therewith to which
the Trustees have agreed;

WHEREAS the Parties herein desire to éxccute this Supplementary Deed to record the aforesaid
amendment to the Principal Deed:

NOW THEREFORE THIS SUPPLEMENTAR Y DEED WITNESSETH AS FOLLOWS:

1.The said Trnist shall henceforth be known as ELGI PUBLIC WELFARE TRUST and clause (3)
of the Principal Deed shall stand amended as under;

The Trust created by these presents shall be known as “ELGI PUBLIC WELFARE TRUST”
(hereinafter called “the said Trust™).

2.Clause (7) of the Principal Deed shall stand amended as under:

7(a). The Settlor hereby confirms having appointed, constituted and nominated the Board of
Trustees comprising of the following as the First members of the Board of Trustees:

1) Sri. L G Varadarajulu

- 2) Sri. L G Ramamurthy
3) Dr. Jairam Varadaraj
4) Sri. T.Frank

The word “Board of Trustees” shall mean Board of Trustees as constituted from time to time and

the word “Member of Board of Trustees” shall mean any person in the position of a member of the
Board of Trustees constituted from time to time.
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(b) The total strength of the Board of Trustees shall not be more than five and shall not be less
than three, ' :

voluntarily resigns whichever is earlier.

(d) The following persons shall be life members of the Board of Trustees:-

) Mr. LG Varadarajulu
2) Mr. LG Ramamurthy
3) Dr. Jairam Varadaraj

(e} Itshall be lawful for the Managing Trustee to remove a Member of Board of Trustees other
than First life Members of the of Board of Trustees without assigning any reasons,

(f) A single Trustee may constitute the Board when the number of members of Board of
Trustees are reduced to one and such Trustee shall constitute Board only for a period of three
months from the date of such reduction of strength of the Board of Trustees to one and such
member shall appoint one or more member/s of Board of Trustees to increase the strength of the
Board of Trustees to the minimum of three. '

(£} Inthe event not even a single member of Board of Trustees exists or is appointed, the power
of appointing Trustee/s shall vest with the court having jurisdiction over the place where the
registered office of the Trust is situated.

(h)  The Board of Trustees shall be responsible for maintenance of accounts and for the various
activities of the Trust and shall conduct the activities of the Trust in accordance with the stipulation
set-out herein and for fulfilling the objects or the Trust. The Board of Trustees may delegate all or
any of the powers vested in them to such person/s and for such purpose as they may deem fit and
may revoke, vity, alter; rescind such powers so delegated.

For ELGI R

e e L L
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(1) Dr. Jairam Varadaraj shall be the Managing Trustee of the Trust and he shall hold office
during his life time or till he voluntarily resigns. The Managing Trustee shal] nominate his
successor to the office of Managing Trustee during his life time or under his'will. The PEerson so
nominated shall hold office for his/her life time or it shall be open to him/her to nominate his/her
Successor either during his/her life time or under a will. If any of the Managing Trustee fails or
amits 10 nominalce a successor, the Board of Trustees may nominate a successor by unanimous
decision.

() The Managing Trustee shall have all such POWETS as may be necessary and incidental to
conduct the day-to-day affairs of the Trust and various institutions owned by the Trust and also

of Trustees shall delegate to the Managing Trustee such powers as may be necessary for the
purpose of discharging the obligations undertaken.

(k) The powers vested in the Board of Trustees shall be exercised by a resolution passed at a
meeling of the Board of Trustees or circulated among the Board of Trustees and accepted by a -
majority of Board of Trustees. In case of tie, the Chairman shal] have an additiona] vote called
casting vote.

(N Any member of the Board of Trustees may convene the meeting of the Roard of Trustees
by serving at least seven days clear notice of the meeting on the other members of the Board of
Trustees in writing and setting out therein the matters to be discussed, the place of the meeting, the
day , date and time of the meeting. The Board of Trustees shall meet from time to time as and when
necessary to transact the business of the Trust and for considering the betterment of the Trust and
its assets. There shall be at least four meetings in the calender year of the Trust. The quorum for
the meeting of the Board of Trustees shall be two. The Board of Trustees shall cause the
proceedings of its meetings recorded in a book.

(m)  Any member of Board of Trustees may resign such membership and such person shall cease
to be a member of Board of Trustees upon the acceptance of his resignation,

3. Clause (9) of the Principal Deed shall stand amended as under:

9. With a view to carry out the objects of the Trust herein above mentioned and to augment its
funds and to administer them and in discharge of their duties and without prejudice to the generality
of any powers hereby or by law conferred or implied or vested in them as Trustee/s, the Board of
Trustees shall have the following powers:-

i. The funds of the Trust shall be invested in the modes specified under the provisions of
Section 13(1) (d) read with 11(5) of the Income-tax Act, 1961.

Hﬁﬁfy)// 7




iii.

Vi,

vil,

Viii.

To apply and use the funds of the Trust for all or any of the objects of the Trust and to
accumulate the surplus and unapplied portion of the said income under ‘Surplus Account’
and invest the same, subject however to complying with the requirements of the Income-tax
Act, 1961, as amended form time to time relating to accumulation of income and investment
thereof.

To receive any money or other assets in any shape or form as and when given by the Settlor
or any other person/s as gift or donation and to hold the same as part of the capital fund of
the Trust if such donor expresses his desire to so treat the same , to'make it available for the
application to further objects of the Trust treating the same as income of the Trust.

To reimburse themselves or pay and discharge out of the funds or any property of the Trust,
all expenses that may be incurred in or about the execution of the Trust and powers of these
presents including reasonable amount of travelling expenditure incurred in the course of
discharge of their duties including attending to any meeting of the Board of Trustees.

To compromise , compound , abandon, submit to arbitration or otherwise settle any actions,
suits , proceedings , debts , claims or things , whatsoever arising out of the administration
of the Trust fund or any institutions maintained and for any of these purposes to enter into,
give, execute and do such agreements, instruments or composition of arrangements, releases
and other things as may seem expedient by any act or thing so done in good faith as fully as
if the Board of Trustees were absolutely entitled to the Trust fund'and the said institutions
without being answerable for any loss occasioned thereby. ‘

To acquire on lease or by purchase or otherwise and to sell, mortgage, hire, lease or
transfer or in any other manner whatsoever, movable or immovable properties, to construct
hostels, schools and/or other buildings and to carry out other improvements thereof for the
purpose of the Trust and to manage properties, movable or immovable, and 2ll other assets
of the Trust and to mortgage them, to repay loans or otherwise to deal generally with the
assets for the purpose of the Trust , to let-out, lease mortgage, charge or licence any property
belonging to the Trust for such rent or compensation and on such terms and conditions as
the Board of Trustees may think fit.

To receive, collect or realise or cause collection or realisation of all income that accrue or
become due on all or any investments.

To represent the Trust in all Courts (Original and Appellate) or before any authorities and
departments of Government, Semi-Government or local authority,

To execute or negotiate papers and documents (whether negotiable or non-negotiable), to
receive monies or other assets and to grant receipts and discharges.

For ELGI




X1,

Xii.

Xiil.

X1v.

XV.

XVi.

XVil.

XVl

XiX.

To sign and verify all pleadings, memoranda of appeal, petitions and applications of all

kinds , to compromise , abandon or refer to arbitration the whole or any part of the claim
by or against the Trust, to engage lawyers and to take all such other necessary steps:

Subject to any law for the time being in force, to borrow or raise any money that may be
required by the Trust for the achievement of its object upon such terms as may be deemed
advisable and in particular by the issue of promissory notes or by mortgage or charge on all
or any part of the immovable or movable assets belonging to the Trust in favour of Banks
and/or public financial institutions.

To open and maintain accounts of any nature in any bank/s and operate such account/s or
authorise operation of the said accounts by any members of the Board of Trustees jointly or
severally or by any other person.

To enroll patrons, life members, vice-patrons, members in such other capacities as the
Board of Trustees may deem fit and to frame rules for the enrollment and other matters
relating to such position.

To pay out of the Trust funds, salaries, wages ,rent, building maintenance, repairs and other
expenses relating to the Trust and its activities or its other affairs and for the management
of the Trust.

To do all other acts, deeds , matters and things which may be deemed necessary for carrying
out the objects of this Trust or its administration.

To appoint committees, sub-committees from outsiders and/or among the Members of the
Board and to assign duties and seek suggestions for the purpose of working of the Trust and
to frame such rules and regulations for the management and administration of the Trust and
Institutions as the Board of Trustees may think fit and to alter or vary the same from time
to time and to make new rules and regulations which shall not be inconsistent with the terms
of these presents. The Board of Trustees shall be entitled to frame ,constitute and regulate
the procedure of such committees. -

To undertake and carry on any other work which may seem to the Board capable of being
conveniently carried on in connection with and calculated directly or indirectly for the
promotion of the objects of the Trust. ‘
The provisions of section 20 of the Indian Trust Act, 1882, shall not apply to this Trust.
The Board of Trustees shall have power to delegate all or any of the powers vested in them
by these presents to any member of Board of Trustees or any other person/s for the purpose
of conveniently managing and exercising such powers.

O L e
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xx.  The powers enumerated in these presents shall be exercised by the Board of Trustees subject

conditions laid down under section 1 1,12 and 13 .of the Income-tax

Act, 1961 (43 of 1961) as amended from time to time so that the income of the Trust will’
be exempt from the income-tax for each and every assessment year.

xxi.  The powers vested in the Board of Trustees shall be exercised according to the decision of

majority of members

of the Board of Trustees and by way of resolution passed either by

circulation or at the meeting of the Board of Trustees

xxii, The Board of Trustees

shall have power from time to time to make and alter such rules and

regulations with regard to the conduct of the affairs and all matters duly vested in them as

they may think fit.

xxiil. The Board of Trustees shall make policy decisions and advice the Members in the matter

of administration and

execution of the Trust.

4 This deed shall be supplementary to the Principal Deed and the Recetification Deed dated

4.6.1990 and the Principal

Deed read with the Rectification Deed dated 4.6.1990 and this

supplementary Deed shall continue to be in full force.
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